Key aspects of the Kyoto Protocol include
emissions targets, timetables for industrial-
ized nations, and market-based measures
for meeting those targets. The Protocol
makes a down payment on the meaning-
ful participation of developing countries,
but more needs to be done in this area.
Securing meaningful developing country
participation remains a core U.S. goal.

Emissions Targets

A central feature of the Kyoto Protocol
is a set of binding emissions targets for
developed nations. The specific limits
vary from country to country, though
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Emissions Trading

The Kyoto Protocol allows nations with
emissions targets to trade greenhouse gas
allowances. Using this mechanism,
countries can achieve reductions at the
lowest cost. E



at home, while developing countries will
be able to receive the kind of technology
that can allow them to grow more sus-
tainably. The CDM will certify and
score projects. The CDM can also allow
developing countries to bring projects
forward in circumstances wher



Entry Into Force

The Kyoto Protocol opened for signa-
ture in March 1998. To enter into force,
it must be ratified by at least 55 coun-
tries, accounting for at least 55 percent
of the total 1990 carbon dioxide emis-
sions of developed countries. U.S. ratifi-
cation will require the advice and con-
sent of the Senate.

Buenos Aires
Action Plan

At the Fourth Session of the Conference of
the Parties (CoP-4) held November 2-13,
1998, in Buenos Aires, Argentina, the
Parties to the UN Framework Convention
on Climate Change agreed to a two-year
action plan for advancing the ambitious
agenda outlined in the historic Kyoto
Protocol. r



